
Hog’s Back Farm  
Is Going Solar!

Hello Members, Friends and Supporters of Hog’s Back Farm

2014 Marks our 12th season providing certified organic produce to families in the Twin 
Cities area. I can’t believe we’ve been doing this for 12 years, but when I look back at the 
photos we’ve taken at the farm, it’s amazing to see all that we’ve accomplished. It’s also 
amazing to see families that have been with us all 12 years. Their kids have grown up eating 
our veggies, and are now off at college and beyond. It’s very humbling for us to realize that 
we’ve been that big of a presence in people’s lives, simply by growing good food.

This year I’m putting other farm projects on hold to pursue a long-term goal that we started 
with, which was to utilize renewable energy. The cost of electricity has steadily increased 
with the volatile weather we’ve experienced the last few years, leaving us with a budget that 
doesn’t match reality when it comes to the farm’s electrical usage. With a steady decrease 
in the cost of solar PV, it has become apparent that taking advantage of this technology 
would make the farm’s energy use predictable and sustainable for the long term. This win-
ter I began the planning for it, and applied for and received, a $12,500 grant from Focus On 
Energy here in Wisconsin. I also completed a grant through the USDA’s Rural Development 
program which may provide additional funds when they set their new proposal deadline. 

In order to do this I need some additional support from our members. Many of you have 
already asked about how you can help the farm acheive this goal. Those of you who know 
me well know that I’m very pragmatic. Some of you have suggested I pursue a crowdfunding 
option, but I’m not comfortable with an established for-profit business utilizing what’s really 
meant for startups. Instead I’m more interested in the Slow Money concept, which is akin 
to the Slow Food movement, in that it’s getting a community of people together to assist a 
business or project with funding.

The bottom line is that we can’t fund the cost of the solar project out of a single year 
of our capital expenditures budget. We need to spread the cost out over several years. 
Therefore, we are asking for members to step up to purchase what we’re calling Hog’s Back 
Greenbacks. A Hog’s Back Greenback is an installment promissory note, a loan to the farm 
in other words. They are available in increments of $1,000. They have a 5-year term at an 
interest rate of 3%, which is better than you can get with most 5-year CDs. You’ll receive an 
annual payment of principal and interest in December, and the last payment in December 
2018 will pay off the note in full. And best of all, you’ll be helping us bring real sustainability 
to energy use here at Hog’s Back Farm! See the attached FAQ sheet for further details.



Q: What is a Hog’s Back Greenback?

A: A Hog’s Back Greenback is an installment promis-
sory note that will help Hog’s Back Farm fund the 
installation of solar panels.

Q: What are the terms of a Hog’s Back Greenback?

A: A Greenback is a 3% note with a 5-year term. That 
is, it will pay 3% interest and principal annually and 
be completely paid off in 5 years.

Q: How much does a Greenback cost?

A: One Hog’s Back Greenback costs $1,000. To do 
smaller amounts would require too much administra-
tive work on our part. If you would like to help out 
but can’t purchase a whole Greenback yourself, you 
may want to get together with the people you split 
your share with and purchase one.

Q: Can you give specifics on how it’s paid back?

A: Yes! It’s really quite simple. It is a loan that’s amor-
tized at 3% over 5 years. For each Hog’s Back Green-
back you purchase you’ll receive an annual payment 
in December of $218.35 for the next 5 years: 

Year Interest Principal
Total 

Payment
Principal 
Balance

2014 30.00 188.35 218.35 811.65
2015 24.34 194.01 218.35 617.64
2016 18.52 199.83 218.35 417.81
2017 12.53 205.82 218.35 211.99
2018 6.36 211.99 218.35 0.00

Q: When will the note be paid off?

A: As you can see from the amortization table above, 
with the final installment payment of $218.35 in De-
cember 2018, the note will be paid off.

Q: Can I buy more than one?

A: Yes, you can buy as many Greenbacks as you like. 
So, for example, if you purchase two Greenbacks 
you’ll receive an annual payment of $436.70.

Q: Can’t you just go borrow money from a bank?

A: Yes, we can. But because we’re an organic veg-
etable farm we are considered a risky business, no 
matter how long our track record. Which means we 
have to pay a much higher interest rate to the bank. 
We would also much prefer to pay interest to the 

members who support the farm rather than to a bank 
that supports it’s shareholders.

Q: Is getting paid back dependent on how much 
electricity is produced?

A: No, we will be paying back the Greenbacks both 
from savings on electricity and as part of our normal 
annual capital expenditures budget. 

Q: What is the budget of your solar project?

A: The total budget is $40,000 plus the cost of labor 
for the farm crew to do some of the installation.

Q: What are the specifics of the solar array?

A: The installation will consist of 66 ground-mounted 
fixed-angle (35°) 300-watt solar panels connected to 
two 9-kilowatt inverters, which are connected to the 
electrical grid. The system rating will be 19.8 kilowatts.

Q: How much energy will the array produce?

A: According to the National Renewable Energy 
Laboratory (NREL) the system should produce ap-
proximately 25,000 kilowatt hours of energy annu-
ally. The farm and our house combined used just over 
26,000 kilowatt hours last year.

Q: What’s the environmental impact of this?

A:  See the table below for amounts of pollutants we 
will keep our of our atmosphere by installling this:

Pollutant
Annual 
Savings

Savings Over  
Lifespan of System

CO2 (lbs.) 42,300 846,000

CO2 (metric tons) 19.2 384

NOX (lbs.) 71.75 1,435

SO2 (lbs.) 67.75 1,355

Coal (metric tons) 12.5 250

Q: What is your deadline?

A: We need to have the money in place for equip-
ment purchasing on or before May 1st.

Q: Awesome! How do I purchase a Greenback?

A: Contact me via email (david@hogsbackfarm.com) 
or on my cell phone, 612-756-0690 and I will get it set 
up. Feel free to contact me with further questions as 
well. Please join us in this exciting project and help 
make a real difference in how your food is produced!

Hog’s Back Greenback FAQ


